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N.Y. CENTRAL GAINS

JUMP $34,027,222

Biff Inrreaso In Net Earnings
of Knllronrt System lu

Past Yonr.

one imncrr wiped orr

Net earnlm. of the New York (Vntr-i- l

nyMem Inereiieed J34,027.222 Iti IMS.
Tlii net nfter txin In tlie twelve nmnlhn
ended on nercmber III, 1515, wiia

hh compare'! with $.".!, M'.i.l 41

In 1914. Tlii" Kress- carnltiRs of the ny.l-tr-

In IMS were SnH,niri,H"fi, itKiilnit

t2Xt,33M61. Til" Hcccinlicr kicim-- i of the
entire Hyftetn vviin 3f.OT l.lti", im nun-pare- d

with Tin- - net after
taxes for tli.it month wan l'.i,f,n(i,7;,
Bh'altiet U.I 1.1.

The IWeinl-ci- - kio-- k of the New York

Central. rlii(llni! the Boston ami
wan $1 I.M v. an continued with

JI2.01x.tinl In I co mlier, 1914. while I Iin

net after tuxes amounted to t fi.nl ii.il" 7,

nKuhiPt I . n . t I Tin- - uriiliii-- after
cluiriteH for l mlmr wiih :i.Vi'';. u
ciiinpaicd with i:i.".."".", Tin- - twelve
months' Rrof-- t of th"' New-- York Vntril.
exchidliiK Hi" llosion ami Alhany.
Mlnounteil to $ltiT.V.t4,rtlS. im compared
with JIM, Ml. 7'.'!' In It'll, with a net
lifter timet of I'.i.'.is7,l . aitulii'U Jao,.
7.11,414 The Mirpltix after cIuukcm

.. ei'iiiparcd with Jl't.-tt.-6-

The tlitine Indicate that the .New-Yor-

fVmr.il rained In l'.'ir. iipptnM-Itiutel- y

II 1" pel- c. lit. oil Its- $1M,.',.V.iI'.IIiiii
Muck, Tin In t income of the New York
I'entral rliovicd an Iiu-ici- of Sli'i.'iilo.-X7- 3

oer th.r. of the privloiii twelve
months. To tltl- - must he mhled the ti- -t

Income of tlio Huston and Alti.uiy, vvhl'h
was I'M.PHI. :if eomp.ired with a dctlclt
of l".l: in I'.'ll. The imillilneil

of the New Vork Tentral .Hid the
Huston and Alli.in tlietcfi'i" leave alxnit
1:7,711.47.1 .tppllciililc to dividends and
Improvements, or upproxm'.ilily 111'1
per eent. i allied on tlie of
the New Ynik iVn'lal.

The follow iiiu lalilei Illustrate the tre- -
111011110111 Increase 111 tlie revenues of the
New . ork iVmi.i and tli- - New York
fVlilral diuiiiK 1915 over those
of 1!1I
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MONEY AND EXCHANGE.
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EUROPE STILL HOLDING

ITS RAILROAD STOCK

Reports of Forty-fiv- e

Slinw Siniill DecreiiM'

Sharps Alirnml.

Tjincs

in

I'lKlires from the, stock lepmls of
forty-liv- e rallm-ids- , collected by l'ow,
Joiiih At IV,., chow ii HiirprlnltiKly ein.ill
decrease, In tho tnmitier of Ktiropean
sh.ucholilers .mil the. number of shares
held nbioad. The tables show that of
tho Issues of the furly-llv- rallro.ids
thin- - wcro 3.775,63 1 shares held In ,.

on .latni.iry 1. Il'lfi, us compared
with on .luno Ho. 1918, ami
4.IHK.7L"! ru .lime .1", 1911. The de-

crease In the number of shares hi Id In
Kiiropo June ?., 191 4, and Jami-m- y

I, ll'IS. was J.s per cent. Thin rep-

resents the Hipilil.ithm of the List
months, nf the total number of

stoikholilers of the forty.lv lints, 12
per rent were investors on

1 : ., as with Mint the bccimiliu; tho year, left $2
per -- nl. on .lune J". i;ui. inus, winie
the total iiuinlicr of stockholders has

from 251, sit to or
. per cent., the iiuinbrr of Kuropeiii
stoi kholiler( ha.s ilecri.iM-- a per cent.

The follow Ins table fives tlf sum-ma-

of the number of stockholders of
the fnrlv-tU- e Ami rb an r.uhoads. the
ntiinber of women lu the list, the num-

ber of Kuropiaiis and shares held In
liurnpe ;

Jan I.
pilii

NunibT lo'I.liiiltlfr rt

Woimoii "lot ithiild, r. 1(1.

Kurope in
Mi in-- lielii in Kurnpe 3,

.."M
.'Jl

Air nuiiiN-- .Imres
to a Kuropi .in
Imklinld, r II

.linw 3". Jim"

l'"l.T1
.n.r.4i

in

:it.H
-. i.;
ji m

4.w

The liquidation of New York iVnli.il
shares b lluiope.m Invei-toi- was faith
heavy, ainoimtlng to 1) per cent, .is
comp.irnl with an avirai!" of s per
cent, lor the forty-liv- e railroad" P
polling Liquidation In tin AtchlMHi
was he.iv.ri, however, aliviliiilng to
21 s r . i nt.

UNITED CIGAH STOCK CHANGE.

.hares In He I'm llncli li ll I'nr
Mlni Nuv

A sprcial mi ling of the hlmlil el
of the I'liiled Stores Compiiliv ol
Aiiuiic.i has bi.n i.ilhd ' "I Manh 3.
tor Hie plirpo-- i' lit M'lllllllg Hie lOII-et- lt

of the st"l khoblers to i h.ltige the p.ll
value of the rb.ires from $1" to $lnO.
A little mole than Ii vcar ago the par
value changed irom loo to $lu
but there has b.en general dissatisfac-
tion wllh llii- -. Onlv about one-hii- of
the stockholders agreed In the tedilitloli
ill the lull value of the spates a vcat
ago mid i vi n fuse have been complain-
ing

I'tidci the rules of the Slock ex-

change II o.tH jiil as nun Ii In
to ti.-nl- in a stock which m Us

at 1 10 a shite as It dots In lla'le III .1

sio.-- oi $lnu par value l ol this tea
coil II Is that llu-i- will be a
better trailing niatket for the Moil. If

lis n.ir value is t hiingeil to $n0. Mole- -

over the Imnks that an
tnotiev on rnlted ('igar
collanral llo-

.if..iiil

s.:i.n

figir

n

. ., iM"l.n ill ii. ik.
tk ll- -

i

NEVADA CON. EARNINGS GROW.
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In lleriiitui I'. Silieiliuc. re. Ill ir fnr
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M.-- H' . fiirineltt lle.isuii'-- - uf
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ATLAS POWDER PROFIT

INCREASES $1,411,702

I.iilnnee of Net, Tncome Grows

From 8201,110 to $1,70.",,-n- rl

in a Yenr.

The Atlas Powder Company reports for
the e,ir elided llecelllber 31, 101.",, H.

lial.iiii'c nf net Income for that
of tl.'nrt.sril, as inmiurcd with J.0I,H9
In 1911. This, less dividends on the
preferred stock and Interest on the pre-fell-

temporary receipts, was cctllvii-len- t
to 35 SO per cent, earned on tho

$4,l(is,70U common stock, as compared
so per rent, earned on stork

In the )r.ir previous. (Imss sales In lSlTi
amounted to 19,'J9.!!'1. lis compared
with $.',,133,307 In 1914, with a net
oprr.itlnir protlt of Jt,37.oo, air.ilnst
$4fi8,40(i. The h.ilnnce of net Income)
for the year after appropriations was
$l,7ur,,sril, conitiared with 1294,149.
This, added to the undistributed protlts

January I, compared of

Wi.i'A,

tiwUlioMeri

097,9119 available for dividends. n com-na--

with $ri72.01;i In 1914 Ull- -

dllrlbiilcd protlls after the payment of
III ll Mends, as compared with

$179.t;i illshu-se- for that account III

1914, was M, 447,344, mnilnst J392.05S.
The amount paid In common dividends
durliut 1915 totalled 11 cent., as
ciimiured with C percent. In 1914- - and
1 1... per cent, in 1913.

I'rei.ilent VV. Webster, addreslnc
stoi kholilers, sa'h "While the Inciease
In biilin-e- Is M' per of step) limols at time w appi i

tit., a i onulderablK proportion oi same
is to eales In the latter part of tli
.ear uf Various chemical products not
ordinarily a large factor In our busl- -

'

iicss. but Mowing for such siles there
still has bien a very inatir'..il Incieaso

t in our leuul.ir lomtnerclal lines of ex- -

plosivis and this Incie.ise gives every
prom se of continuing.

"Durimt the last six months of the
viar !t has been necessarj to operate
iill high lAploMvrs I'lants t capacity,
ami we have bien ennfronted wllh th'
feiessily of starling additional con-

struction work In order to establish n
larger margin of reserve capacitv.

"iiivlng to the iiuliements for erpilp-mi'i- it

ltd to lln iti.e .nldltlon.il
work and lo ptovlde Increased

v.oil.ing i ip l.il the iKi.ird of dlrn-to-

w'll the lie. eseary slips In the neir
filtuie !m- - a fuither Increass of
apli.il stock of i lie lonipmy and make

an olliring In sto. kholilers

the

T o- - Atlas company .it present lias i

I, '.'.I.I stockholder.-- , of whom II1'. ! j

eiiu'l ive, s Tu s is more tw. e the
i number ll eir ago. ll Is noted in tiiel

report Cat during th year mere were
no fatal tics at of the

plants

TANGLE IN POULTRY TRADE.
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i'lsl.l' i one !. 'Is've tlie lll.llltel
i ., it,,t. ill, in a ii premium When the

i,iil.llli,-r- . of the plies learned of
tl i olidilloiis this week the) tefUscd'

Ins'aiise th'-- could li"lIii ( il pines
,1 'nun a. Dial sales, and If they do
not do tu.r the) v.ol.ile Ihe I ivv.

V I mi, In-- i ' lli'i l.ilg Ivi-r- tried
)esterda), on tin sticiislh "f the sale of

a i a - or two. In est ibllsh i limitation
The publishc s ilioug'U ih-i- t Ibis was n

ttnk. a iti'iit '"Ilk of 111"

had been sold ..I a premium above the
IU.1atli.il. In in" ll"') icfu-e- d to llllllli'

pri. ci
Tin- re. eli.ts this week lit lDi

.all a Is. valued a' ' I I" "l,n. I ' Hrl
i. Tin. t hi t v wi.l cost the cm.

'.sun- - - '
.

I'M
till) ll g o
sVpntt i.'

il

.old .ii- - have ill sc un-

lit, p.tti'-- i v in ,tli ll"'' f"'
., ."i V- 'I- 'u v' ll and

s ill

BIG ATLANTIC REFINING GAINS.

Profits of -r. In Place nf

isiiin.ini: llcll.-ll- .

Tli- i. p.o! if tin- - Atlantic Itelli. g

i'oiiiImiiv for the viar ended I mills
111 11. shows to'al piollLs of $,.:'-I-:':- ..

agaiOM a ib ll.lt "f :' I 1"- u 1"U
.mil ii surplus of J l.r.'-.-- as coinpa-- i d

with a ibtl'H of l..ll.l'.' In ll p c
xloiis vi.ii. The piolll and l"es uipu
I.n i amounted lo f.'".. "IT. 'i.i I'

wis .'","" i.M" at the end of tin p -

iots xi.ir
In a stalenieiil to siocklio-ip-- .1 W

Van liyke. pn -- nb-iii of :l mi i

li lifter the lUllhle.lIt of 'n
lllltiipeill w.ll )i'll IP HI In g I' '

oxp". li ip c in ih. .' iii
of lt. business b) of the p a
ng scan It) if vcs.stl-- . i.sp.i al'v a' k

TliN colnlllloll lll'erfel-- . d

both with Ih" supply of ruil. i i
In. .ll.iio. il of lil.llllll'-ictllrei- l proline's

" s llins- dllll' llltlesi pave tin lea I

with the pi of Hum .voiir
ileclilcd some months elm th.it d was
lli'l ess.it y to have ollp' ships lltii r oil)

mvii coh-nl-
. and nccoi-ilingl- ni-- 'l m il

con riots Im vessels. Hie llrst of vvli'' ll

wll be In i oiniiiiss on luifore tin- - enil of
tip' illl'C'l .vac I l IIICIII or lliese is
pint .di il lor b) lln leseive fund Indi-- i

il.-i- l a- - Ihe Hem of assets, as
ah-- . v.-- '

LACKAWANNA STEEL SURPLUS.

I.ahis uf si'.', I1III, I us In. lend nt
IUI I llellcll of s l,ll,-,'- J, I ir..

Tin- I. . n l.. iw. inii. i St.-- I

nnris for the .veil- iiiib"!
I 'oinp.inv
I Iccellllier

l'.i ITi. a surplus available for dividends
of "l'. Iii'i, ls. as iiuiii.i il wllh a dill it
of i.i;: 'j.l l.. In I'.ill. Thu suiphis for
IIiKi wa. iMU.il lo i;.'.i;i per cent eat nod
on Ibt olltsl-llnllli- coiniipili slot-I-

The prnllls of lln company In the
f m l lit iii:ii'li - of the ji'.ir, atlei- - ill tlc- -

lift Inn:-- , vvcii- 1 .T'.'-'i- , i which was at
the i.ite of J n Ml per cut. per annum
on iin- I., , inn common moi it

ilmss sales ainoiinleil lo ?JT.- -

T'.iJ,!'.'!.'', us Mii i.i i iii wllh tl'!. si. "'I'1
In I'.'l I. with mt ".linings of "'.'.'77. 1"
against $l,.'il,:i:s.

Tin- - surplus nfier Interest aim ictital
th. U".--. was J .'.il 1,7 l'.i. as I

with a ilcllul of Kit.".siis In 11UI, while
Ih" siiiphis tor the )c.!- wan $.' IUI) lux.
.igalnsi a hu-- s of f l.i: "ij, a )i.ir ,ig i

This, ailili-- In the pit vious gave
lln- i tiiiiiiany a total pmllt and ...s s

of $ ", I :i. as comp.iicd will
i:.,;7iM'.T In ll'l I.

Iliii1.il- - I iiliilc iillniuill liiillit,
I'elii I .M.llolie) rllock 11 mi

III! Ilihel- of I 'llllet II. It'll II I'll, W

l in "I lei linn all) guilt) by tin
govi ruin of lln- i hatige of doing bin

is Willi a bin lti t shop As ll was evi-
dent that ll ricnce vviih mil liileiitloii.il
and lis Hut Mini hud lu.iilo every possiliic
rcp.irallon for tho olTeiico thn usual pen- -
ally or uspetiHlon w.ut nut onlcied by
tlio governors.
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U. S. STEEL'S UNFILLED

ORDERS NEAR RECORD

(rent New business This
Month Tndientos Kelipse of

All Pnst Flfrures.

Tlis Hulled States Steel Corvor.itlnn
reported yestenl.iy unlllled orders on the
books of tho subsidiary compntileH on
January 31 nmountliitr to 7.922.7B7 tons.
With the exception of December, 1912,
this Is the largest iinllllod tonnage ever
reported. The Inrreusn last inoiiih was
ll(l,ii47 tons, or within 31,000 tons of
the trade estimate.

The nrodiictlon of steel Ingots lu
.Inmiary was sIlKhtly let than lu

the total belnc n little mole
in ii l.fiiin.oun tuns, which Is at the

rits of fil.uiiil tons daily duitnir the
twcut)-tlv- e active days of Hie month.
This Indicates on output of 1,300,000
tons of rolled products, which Is at the
rato of 51.000 tons per il:t. As the
new" orders booked were llti.Oni) tuns
Kieatu- than the shipments n , lvwn
thai tjie new- orders t iken amounted to
l,:r.i;,5IV tona, as the ehlpments nrc
underslood to have been a iiroxmiate.y
1.2i0,000 tons; that is, shipments nele
.it tl.n rate of fio.ooo tons and new is

vvcie t tho rate of Jl.flr.2 tons per
day.

In January, 131.1, the Steel Corpora-
tion was operating at the rate of 13
per cent, of totm cip.uit).
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